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The Nifty finished off the week on a bullish note. However, the Bank Nifty 

approaching towards the established top might be a concern. Further, thorough 

technical study of the weekly as well as the daily chart patterns suggests; the Nifty 

broader trading range for the coming week is expected to be 14,100-14,500. 

 

It Kickstarted the week on a positive note and continued moving higher towards 

finishing off with a bullish body candle. Breaking out 14,300 decisively suggests 

this bull run to progress further towards 14,400 and 14,500 levels. 14,100 may act 

as the base support. 

 

On the daily chart, the Nifty ended 1.48% up at 14,347.25. It opened on a positive 

note and continued moving higher towards finishing off with a bullish body 

candle. Ending the week above critical resistance implies retracement may again 

attract buyers on dips around 14,200 levels. Finishing off above 14,300 suggest 

bull run to progress further towards 14,400 and 14,500 levels. 

 

Nifty patterns on multiple time frames show: it ended the week on a bullish note. 

Weekly candle pattern along with position of leading indicators is pointing 

towards; range-bound oscillation in the broader price band of 14,100-14,500. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 14200, 14100 Resistances- 14400, 14500 
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Market in Retrospect 

Indian equities came out of their two-day slumber to post a record close, rounding off a week of gains. 

The NSE Nifty 50 index gained 1.50% to end at 14,347. The broader markets represented by the NIFTY 500 

Index ended 1.36% higher, ending at 11926. During the week only NIFTY Metal was the top gainer, gaining by 

8.30%, followed by NIFTY IT which was ended by 6.98% higher. NIFTY FMCG was the top loser, losing by 

0.33%. 

Hindalco Industries was the top gainer, gaining by 12.52%, followed by Tata Steel and Wipro, which gained by 

10.89% & 10.85% respectively. ITC was the top loser, losing by 5.78%, followed by Bajaj Finserv and RIL which 

fell by 3.75% & 2.71% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 8481.77  8099.47  382.30  2728.18  28,726.10  

DII 4815.72  5805.22  989.50  2575.15  23,532.42  

FII Derivatives Flow (In Crore)  07-01-2021* 

Institutional Flow (In Crore)  07-01-2021* 

Instrument Purchase Sale Net 

Index Future 3061.89 2844.79 217.10 

Index Option 534146.52 531421.14 2725.38 

Stock Future 14141.25 13970.49 170.76 

Stock Option 7381.50 7534.28 152.78 

Market Turnover (In Crore) 08-01-2021 

Name Last Previous 

NSE Cash *NA 73070.73  

NSE F&O 1772979.98  6051311.48  

BSE Cash 5,521.70  5,674.13  

BSE F&O *NA 219.35  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Hindalco Industries 12.52 20606695.00 18612010.00 1.72 

Tata Steel  10.89 19329313.00 25196860.00 1.34 

Wipro 5.77 10.85 40993230.00 14957170.00 

Eicher Motors 4.19 8.58 2585123.00 1579321.00 

ONGC 2.81 7.99 36022114.00 31452960.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Nestle India 0.99 0.78 151635.00 74861.00 

Kotak Bank 0.94 1.17 3262897.00 2876518.00 

RIL 1.18 2.71 12709792.00 12680100.00 

Bajaj Finance  0.02 3.75 2998451.00 2875584.00 

ITC  0.64 5.78 56427360.00 29692690.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 

*Data not updated till 5:35PM 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2734.19 1.28 1.64 3.49 12.64 15.52 33.88 21.72 3.01 2.76 

ACWI 657.53 1.18 1.74 3.74 13.37 16.00 32.60 20.73 2.85 2.58 

Asia Pacific 203.83 0.82 1.96 5.30 16.45 20.06 29.39 18.91 1.86 1.71 

EM 1322.30 0.53 2.40 5.43 18.33 18.98 26.20 15.94 2.11 1.80 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 31041.13 0.69 2.08 2.87 9.20 7.99 25.98 21.14 4.80 4.45 

NASDAQ 13067.48 2.56 1.53 3.85 14.42 43.14 67.92 33.98 6.55 4.97 

S&P500 3803.79 1.48 1.92 2.74 10.36 16.93 30.32 23.19 4.23 3.88 

CBOE VIX 22.46 0.40 1.27 8.61 14.80 66.99 NA NA NA NA 

FTSE100 6859.88 0.04 6.18 4.59 14.75 9.44 185.45 15.71 1.77 1.72 

CAC40 5688.42 0.33 2.47 2.30 15.81 5.68 60.81 18.40 1.77 1.64 

DAX 14061.87 0.67 2.50 5.90 7.82 5.57 67.70 16.21 1.84 1.64 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28139.03 2.36 2.53 6.32 19.00 21.26 39.44 24.96 2.13 2.09 

Hang Seng 27878.22 1.20 2.38 5.98 15.23 0.75 15.84 12.57 1.21 1.18 

STI 2993.19 2.97 5.25 5.93 17.70 7.79 24.37 15.97 1.04 1.02 

Taiwan  15463.95 1.64 4.96 7.68 19.99 30.86 23.56 18.05 2.26 2.31 

KOSPI 3152.18 3.97 9.70 16.71 31.78 46.52 36.23 15.31 1.21 1.24 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 122385.90 2.76 2.49 7.55 24.99 5.28 106.79 13.77 2.45 2.07 

Russian 1456.18 1.36 4.13 6.38 27.29 7.15 13.89 8.55 1.10 0.94 

SHANGHAI Com 3570.11 0.17 2.79 4.69 10.94 16.41 18.72 13.79 1.70 1.51 

SENSEX 48782.51 1.43 1.91 6.96 21.40 19.51 34.32 29.53 3.32 3.49 

NIFTY 14347.25 1.48 2.35 7.13 21.23 19.31 35.69 28.80 3.20 3.29 

NSE VIX 20.64 0.12 5.52 10.86 1.28 31.97 _ _ _ _ 

Among Asian indices Nikkei225, Hang Seng, STI, 
Taiwan and KOSPI index was ended by 2.53%, 
2.38%, 5.25%, 4.96% & 9.70% higher respectively 
so far in this week. 

Indian Index Nifty and Sensex ended by 2.35% & 
1.91% higher, NSE VIX was ended by 5.52% 
higher, respectively so far in this week. 

Among BRIC indices Brazil, Russian and Shanghai 
index was ended by 2.49%, 4.13%, & 2.79% 
higher, respectively so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 1.64% & 1.96% higher respectively 
so far in this week. 
 
Among US European indices, Dow Jones,  
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
index was ended by 2.08%, 1.53%, 1.92%, 6.18%, 
2.47% & 2.50%, higher. CBOE VIX index ended at 
1.27%, lower respectively so far in this week. 

Among Currencies, EUR and GBP index ended 0.21%, & 0.59% higher. 
Dollar, BRL, JPY and INR index ended 0.001%, 3.75%, 0.65%, & 0.15% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.41% Lower & 0.56% higher so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.23 1.22 1.47 3.59 1.85 87.50 

MIBOR 0.55 0.36 1.65 3.75 9.06 43.15 

INCALL 3.40 0.00 1.49 1.19 2.86 33.98 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  119.45 1.36 6.86 0.17 6.13 8.61 

Cotton 80.01 0.31 2.42 11.16 17.21 11.19 

Sugar 15.78 1.15 1.87 9.66 11.36 10.12 

Wheat 647.50 0.82 1.09 13.60 8.14 11.21 

Soybean 1364.00 0.65 4.04 18.45 33.33 40.04 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 89.93 0.12 0.00 1.13 3.92 7.57 

EUR 1.22 0.25 0.21 1.13 4.10 10.23 

GBP 0.74 0.16 0.59 1.70 4.79 3.63 

BRL 5.40 1.86 3.75 5.45 3.90 24.72 

JPY 103.87 0.06 0.65 0.28 2.08 5.05 

INR 73.25 0.11 0.15 0.38 0.00 2.10 

CNY 6.46 0.22 0.98 1.07 5.05 7.46 

KRW 1089.70 0.25 0.31 0.39 5.85 7.45 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 51.17 0.67 5.46 12.21 24.23 14.16 

Natural Gas 2.66 2.49 4.81 9.87 18.32 0.34 

              

Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1890.60 1.22 0.41 1.07 0.17 21.47 

Silver($/Oz) 26.55 2.18 0.56 8.13 11.37 46.66 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 8179.00 1.76 4.22 6.08 22.46 33.01 

Aluminium 2036.50 0.10 1.85 0.97 14.19 12.14 

Zinc 2888.00 0.98 3.72 3.64 22.53 23.10 

Lead 2035.00 1.33 1.95 1.97 12.90 6.77 

Nickel 18109.00 1.89 7.93 10.60 24.00 29.95 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1160.00 3.11 9.95 22.11 45.00   

LDPE 1420.00 1.39 21.37 35.24 56.91   

Injection Grade  1240.00 0.00 13.76 31.22 29.17   

General purpose 1260.00 0.00 13.51 30.57 28.57   

Polystyrene HIPS 1580.00 0.63 8.97 38.60 31.67   

Polystyrene GPPS 1380.00 0.72 4.55 32.69 20.00   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1448.00 1.61 6.31 29.17 26.50 87.32 

BWIRON 178.88 0.07 7.84 13.27 41.53 28.68 

SG Dubai HY 0.09 76.32 91.74 280.00 88.31 111.25 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.08 0.15 18.04 17.43 37.28 42.48 

UK 0.28 2.47 40.61 7.78 4.15 66.10 

Brazil  3.43 1.15 6.58 1.42 4.77 6.64 

Japan 0.04 10.26 66.67 84.21 7.90 1850.00 

Aus  1.13 3.69 11.94 9.97 29.91 4.90 

India 5.88 0.31 0.00 0.32 2.33 10.43 

Among Base Metals Copper, Aluminium, Zinc, Lead and Nickel  index 

was ended by 4.22%, 1.85%, 3.72%, 1.95%, & 7.93% higher so far in 

this week. 

Among energy, Crude and NG was ended by 5.46% & 4.81% higher  

so far in this week. 
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Tata Motors ties up with Karnataka Bank for vehicle finance 

Tata Motors announced its partnership with Karnataka Bank to facilitate retail finance solutions for its 

customers to boost sales. Under this collaboration, customers can avail up to 85 per cent loans on the on-

road pricing of a Tata Motors vehicle with an interest rate linked to External Benchmark Lending Rate 

(EBLR), which will be updated on the bank's website periodically.  The loan under the scheme can be 

availed for a maximum period of 84 months. Tata Motors has signed a Memorandum of Understanding 

(MoU) with Karnataka Bank in a joint effort to introduce attractive financing offers for its customers to 

purchase their favourite Tata car. Customers can now take advantage of a variety of schemes on their 

future vehicle purchase available across 857 branches of Karnataka Bank which include 199 semi urban 

and 67 rural branches, making vehicle buying easy and affordable nationwide. 

Bajaj Auto sales up 11 per cent in December at 3,72,532 units 

Bajaj Auto reported an 11 per cent increase in total sales at 3,72,532 units in December 2020. The firm 

had sold a total of 3,36,055 units in December 2019. Domestic sales were down 9 per cent at 1,39,606 

units as compared to 1,53,163 units in the year-ago month. Total motorcycle sales were at 3,38,584 units 

last month as against 284,802 units in December 2019, up 19 per cent. Exports jumped 27 per cent to 

2,32,926 units as compared to 1,82,892 units in the same month a year ago. 

ADB to provide $100 million loan to upgrade power distribution in Bengaluru 

The Asian Development Bank (ADB) will provide a USD 100 million (around Rs 730 crore) loan to 

modernise and upgrade the power distribution system in Bengaluru city. Beside the USD 100 million 

sovereign loan, ADB will provide a USD 90 million loan without sovereign guarantee for the project to 

Bangalore Electricity Supply Company Ltd (BESCOM), one of the five state-owned distribution utilities in 

Karnataka. The ADB and the Government of India on December 31, 2020 signed a USD 100 million loan to 

modernise and upgrade the power distribution system to enhance the quality and reliability of electricity 

supply in Bengaluru city in the state of Karnataka. In parallel to underground distribution cables, over 

2,800 km of fibre optical cables will be installed to strengthen communication network. Moving about 

7,200 km of distribution lines underground will help reduce technical and commercial losses by about 30 

per cent. The fibre optical cables will be used for smart metering systems, distribution automation system 

(DAS) in the distribution grid, and other communication networks. The project will install 1,700 

automated ring main units adapted with a DAS to monitor and control the distribution line switchgears 

from the control centre.  

L&T Hydrocarbon Engineering bags over Rs 7,000 crore order from HPCL Rajasthan 

Refinery 

L&T Hydrocarbon Engineering (LTHE) has bagged an over to Rs 7,000 crore order from HPCL Rajasthan 

Refinery Ltd (HRRL), a joint venture between Hindustan Petroleum Corporation (HPCL) and Government 

of Rajasthan, for setting up a dual feed cracker unit. The engineering and construction company, however, 

did not provide the exact value of the contract, but specified that as per its classification, the mega project 

is worth over Rs 7,000 crore. L&T Hydrocarbon Engineering Limited (LTHE), a wholly-owned subsidiary of 

Larsen and Toubro, has won an order from HPCL NSE 0.68 % Rajasthan Refinery Limited (HRRL), a joint 

venture between Hindustan Petroleum Corporation (HPCL) and Government of Rajasthan. The DFCU is 

the biggest EPCC contract awarded in the country to date in the refinery and petrochemical sector.  

Domestic News 
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JSPL posts record sales, production numbers in December 

Jindal Steel and Power Ltd (JSPL) posted a record 30 per cent jump in its standalone production and 25 per 

cent growth in sales during December 2020. The company's total production from its plants in India was 

at 7.27 lakh tonne (LT) in December, up from 5.59 LT during the same month in 2019. During the month 

under review, its standalone sales were at 7.11 LT, as against 5.67 LT in December 2019. On a month-on-

month basis, the production at 7.27 LT was over 18 per cent higher from 6.14 LT in November 2020. At 

7.11 LT the sales in December 2020 were 26 per cent up compared to 5.65 LT in November 2020. For 

October-December 2020, the company has posted 19.26 LT standalone production, up 20 per cent from 

16.10 LT in the same period in 2019. During the period under review, the sales were at 18.76 LT, 

registering a rise of 12 compared to 16.71 LT in October-December 2019. 

Goel Ganga Developments acquires Guardian Developers’ 3 projects for Rs 100 crore 

Pune-based realty developer Goel Ganga Developments has acquired three upcoming projects of another 

developer Guardian Developers in a Rs 100 crore transaction. These properties are located in Pune’s New 

Wagholi, Hinjewadi and Ambegaon-Katraj localities, Goel Ganga Developments said in a release. All the 

approvals for these projects have already been secured. The projects will be completed with the financial 

support of the Piramal Group’s non-banking finance company Piramal Capital & Housing Finance. The 

company is planning to develop residential, school, student housing and senior citizen housing projects on 

these land parcels. 

Petrol, diesel prices rise after over a month-long pause 

The new year has broken the patience of oil marketing companies as they increased the pump price of 

petrol and diesel breaking over a month long pause. Accordingly, the retail price of petrol and diesel 

increased by 26 paise and 25 paise per litre to Rs 83.97 and Rs 74.12 a litre respectively in the Capital. 

Across the country as well the price of the two petroleum products increased at varied levels depending 

on the prevalent taxation structure. With the increase, petrol price has come very close to breaching the 

all-time high level of Rs 84 a litre (reached on October 4, 2018). Petrol price was very close to breaching 

the all-time high level of Rs 84 a litre when it touched Rs 83.71 a litre on December 7. But the march had 

been halted ever since then with no price revision by the OMCs. With increase, fuel prices have now 

increased on 16 of the past 47 days with petrol prices rising by Rs 2.91 per litre and diesel by 3.66 a litre. 

Coal India Ltd expects 120 milion tonnes e-auction sales 

Having registered a 76% spurt in its e-auction sales between April- December, state-run Coal India expects 

to achieve record spot sales of about 120 milion tonnes in the current year. Auction sales have surpassed 

our previous estimates and we feel sure of allocating 120 MTs of coal by the end of the current fiscal. The 

coal miner booked 81.4 MTs of coal under five auction windows progressive upto December’20 displaying 

35.2 MTs volume expansion compared to 46.2 MTs it booked same period a year ago. Beginning 

October’20 of the current FY CIL introduced special spot auction for coal importers, under which it has 

booked 7.3 MTs in three months. Non-Power Sector consumers, under an exclusive auction window, 

booked 19.8 MTs during the first nine months of the ongoing fiscal posting more than a three-fold 

increase against 6.8 MTs the sector booked on a year-on-year comparison. 

Domestic News 
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Dilip Buildcon incorporates SPV for road project worth Rs 882 crore 

Infrastructure developer Dilip Buildcon has incorporated a special purpose vehicle (SPV) for road project 

worth Rs 882 crore in Gujarat. The company has incorporated a special purpose vehicle (SPV) for a new 

HAM (hybrid annuity mode) project named as Dhrol Bhadra Highways as a wholly-owned subsidiary of 

Dilip Buildcon. The product is for four laning of Dhrol-Bhadra Patiya section of NH-151A and Bhadra Patiya

-Pipaliya Section of NH151A in Gujarat through public private partnership on design, build, operate and 

transfer (the DBOT annuity or hybrid annuity) basis. In November 2019, the government approved the 

HAM for building National Highways to speed up the construction of roads in the country. 

JSPL posts 30% rise in production and sales up by 25% in December 2020 

Jindal Steel & Power Limited (JSPL) reported a 20% year-on-year rise in production to 19.3 lakh tonnes 

during the third quarter of FY 21 with December production reaching record high levels of 7.27 lakh 

tonnes, a rise of 30% yoy. Company proud of dedicated workforce who achieved such an extraordinary 

increase in the production with existing capacity by way of optimizing various operating parameters 

without any Capex. Company will achieve even greater heights in times to come. The company’s 

production jumped 30% in December to 7.27 lakh tonnes. The company also reported a monthly sales of 

7.11 lakh tonnes in December 2020 as against sales of 5.67 lakh tonnes during the same period last year. 

SPL's Standalone Steel sales also increased by 12% YoY to 18.8 lakh tonnes in Q3FY21 compared to 16.7 

lakh tonnes in Q3FY20. 

Smartchem Technologies announces partnership with AgroStar for home delivery of 

fertilisers 

Smartchem Technologies Limited, a 100% subsidiary of Deepak Fertilisers and Petrochemicals Corporation 

Limited announced its partnership with AgroStar, an agri-input e-commerce platform for doorstep 

delivery of fertilisers to farmers. Since digitalization is rapidly changing the way services and products are 

delivered to the consumers, this partnership will enable last-mile delivery of value-added, differentiated 

fertilisers directly to farmers’ doorsteps. Home delivery of fertilisers can currently be availed by farmers in 

Maharashtra & Madhya Pradesh, with plans to extend the scope to other geographies in the future. 

Ethanol blending in petrol will cross 8% in 2020-21 

Ethanol blending in petrol will cross 8% in 2020-21 after reaching 5% in the previous year despite the 

pandemic. State oil marketing companies received 173 crore litres of ethanol for blending with petrol 

during ethanol supply year that ran between December 2019 and November 2020. The volume was lower 

than 189 crore litres of 2018-19 but the share in petrol blending was the same at 5% due to the overall 

decline in fuel sales due to the pandemic.  

Domestic News 
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JK Tyre to supply UX Royale radial tyres to Hyundai Motor India for Creta's top-end 

variants 

JK Tyre will supply its UX Royale radial tyres to Hyundai Motor India for the top-end variants of South 

Korean car maker's compact SUV Creta under an exclusive partnership, according to a statement released. 

The tyre is capable of giving superior ride comfort with crisp handling and low noise even at all speeds. 

We are proud to further strengthen our partnership with Hyundai India for Creta. Through this 

collaboration, we aim to provide supreme-quality tyres with cutting-edge feature. The company's best-in-

class technologies in radial tyres and testing mechanism will ensure safety of customers driving Creta in 

multiple terrains. Company confident that this association will further strengthen our market presence 

and we look forward to a continued and reinforced partnership with Hyundai Motors. 

Axis Bank ties up with Hyundai Motor India for auto retail financing 

Axis Bank has tied up with Korean car maker Hyundai Motor India for auto retail financing. Axis Bank 

through this partnership will allow Hyundai Motor India Ltd (HMIL) customers to get auto loan sanctioned 

directly on the car maker's end-to-end online retail platform 'Click to Buy' (CTB). This tie-up will enable 

customers based out of both urban and rural markets to avail car financing online in the most effective 

manner. The auto loans industry is now looking at a paradigm shift in providing customers a unified native 

journey right from car research to online booking, online loan sanction to closing all formalities and 

getting the car delivered at their doorstep. Company delighted to partner with Hyundai Motors and make 

online financing a quick and hassle-free process for all customers. In the current pandemic situation, this 

initiative will ensure that customised finance products are digitally available to all customers. 

ITC to meet its 100% electrical energy needs from renewable sources by 2030 

ITC on aims to completely meet its electrical energy needs from renewable sources by 2030 as a part of its 

sustainability goals. At present, more than 40% of the conglomerates electrical energy consumption is 

met through renewable sources like wind, solar and biomass. Offsite solar projects in Bihar, Uttar Pradesh, 

Karnataka, Haryana, Tamil Nadu and onsite solar projects in West Bengal and Tamil Nadu are under 

execution. ITC it is planning to invest further in strengthening its renewable energy portfolio in order to 

contribute meaningfully to the fight against climate change. It aims to achieve 50% reduction in specific 

emission and 30% reduction in specific energy consumption by 2030 to mitigate climate change risks. The 

company has already made significant investments in renewable energy assets such as wind and solar 

projects combined. This will improve renewable energy share of company by additional 6% from current 

levels. The current renewables portfolio of ITC consists of 138 MW of wind power plants and 14 MW of 

solar plants with around 53MW of additional solar capacity under execution. Projects are also underway 

in the area of other sources of renewable energy like solar boiler or biomass boilers. 

Domestic News 
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NALCO to invest Rs 30,000 crore on expansion by 2027-28 

State-run NALCO will invest nearly Rs 30,000 crore on expansion and diversification plans. Of the 

proposed investment, the company will spend over Rs 7.000 crore on the fifth stream refinery, Pottangi 

bauxite mines, bauxite transportation system from Utkal D & E coal mines. Remaining Rs 22,000 crore will 

be spent on smelter and captive power plant expansions, including expansion. 

Mahindra Logistics launches electric last-mile delivery service 

Mahindra Logistics has launched an electric last-mile delivery service EDel in six cities including in the 

national capital and the service will be expanded to 14 cities going ahead. In Phase 1, EDel will focus on 

deploying a fleet of 1,000 vehicles starting with three-wheeler (3W) vehicles, designed for cargo 

applications and the fleet will be deployed by Mahindra Logistics Ltd (MLL) in collaboration with its supply 

partners. EDel will initially operate across six major cities in India including Bengaluru, New Delhi, 

Mumbai, Pune, Hyderabad and Kolkata, before expanding to a total of 14 cities in the next 12 months. 

EDel will provide multiple offerings including package and trip-based services, the company said adding 

that these offerings will provide customers a scalable, sustainable and cost-efficient solution. 

L&T Hydrocarbon Engineering bags up to Rs 5,000-crore order from ONGC 

L&T Hydrocarbon Engineering (LTHE) has bagged an order worth up to Rs 5,000 crore from Oil & Natural 

Gas Corporation (ONGC NSE 0.98 %). The engineering and construction company, however, did not 

provide the exact value of the contract, but as per its project classification, the value of a large order 

ranges between Rs 2,500 crore and Rs 5,000 crore. L&T Hydrocarbon Engineering Limited (LTHE), a wholly

-owned subsidiary of Larsen and Toubro, has secured a contract from Oil & Natural Gas Corporation 

(ONGC) for their new living quarter (LQ) and revamp at 'NQ Complex' project. The engineering, 

procurement, construction, installation and commissioning (EPICC) contract is for a new living quarter 

platform, 'NQL Platform' of 120 men capacity, bridge (with intermediate support) to existing 'NQO 

Complex' and major revamping/replacement of existing process systems / facilities at 'NQ Complex' in 

ONGC's Mumbai High Asset on the West Coast of India. 

IL&FS Solar Power pays Rs 845 crore debt as part of resolution plan 

IL&FS Solar Power (ISPL), a part of the troubled IL&FS Group, has paid its entire debt of around Rs 845 

crore across all its creditors as a part of the resolution process. The cash-strapped IL&FS Group has been 

trying to sell assets for debt resolution and had publicly solicited bids for ISPL in November 2018, which 

did not elicit any bids. ISPL had built and financed a 100 megawatts (mw) solar power project in Karnataka 

for Embassy Energy Private (EEPL), which was commissioned in February 2018. For the projects, ISPL had 

raised secured and unsecured loans and it received equated monthly installments from EEPL as per a 

deferred payment agreement between the two companies. L&FS said that EEPL, in exercise of its rights 

under DPA, has pre-paid the financial assistance extended by ISPL towards the project that was payable 

by February 2033. This helped ISPL to repay its debt. 
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Lupin gets USFDA nod for generic diabetes drug 

Lupin has received approval from the US health regulator for its Empagliflozin and Metformin 

Hydrochloride extended-release (ER) tablets, used to treat diabetes, in the American market. The 

company has received tentative approval for the product in multiple strengths from the United States 

Food and Drug Administration (USFDA). The Mumbai-based company's product is a generic equivalent of 

Boehringer Ingelheim Pharmaceuticals' Synjardy XR tablets. The product will be manufactured at Lupin's 

Nagpur-based manufacturing facility. Empagliflozin and Metformin Hydrochloride extended-release (ER) 

tablets are indicated as an adjunct to diet and exercise to improve glycemic control in adults with type 2 

diabetes mellitus treatment with both empagliflozin and metformin hydrochloride is appropriate. As per 

IQVIA MAT November 2020 data, Empagliflozin and Metformin Hydrochloride ER Tablets had estimated 

annual sales of USD 357 million in the US. 

Tata Power bags 110 MW solar power project worth Rs 488 cr from KSEB 

Tata Power has bagged a contract worth Rs 488 crore from the Kerala State Electricity Board Limited 

(KSEBL) to develop a 110 MW solar project. The energy will be supplied to KSEBL under a Power Purchase 

Agreement (PPA), valid for a period of 25 years from the date of scheduled commercial operation. The 

company has won this capacity in a bid announced by KSEBL in September 2020. The project has to be 

commissioned within 18 months from the date of execution of the PPA. The plant is expected to generate 

about 274 MUs of energy per year and will annually offset approximately 274 million kg of CO2. With this, 

Tata Power’s renewable capacity will increase to 4,032 MW, out of which 2,667 MW is operational and 

1365 MW is under implementation, including 110 MW won under this LOA. 

India’s Services PMI Eases But Remains In Expansion Zone 

 India Services Business Activity Index, compiled by IHS Markit, stood at 52.3 in December compared 

with 53.7 in November.  

 A reading above 50 indicates expansion in business activity. 

 While companies maintained an upbeat view that output will increase in 2021, the overall level of 

positive sentiment fell from November. Uncertainty surrounding the pandemic, rupee depreciation 

and inflationary pressures curbed sentiment. 

 The Composite PMI Output Index, however, fell to 54.9 in December compared to 56.3 in November. 

Okaya Power gets contract to set up 4,244 EV charging stations from state-run REIL 

Okaya Power has bagged a contract from state-owned Rajasthan Electronics and Instruments Limited 

(REIL) for setting up 4,244 multi-standard EV (electric vehicle) charging stations across the country. This is 

the second such contract won by the company from REIL in about a year's time. REIL, a mini ratna 

company, has given contract for supply, installation and commissioning of over 4244 multi-standard EV 

charging stations with CCS, CHAdeMO, Type-2 and Bharat specification protocol across the country. The 

contract is funded by the Department of Heavy Industries (DHI), Ministry of Heavy Industries and Public 

Enterprises. The company last year REIL had given a contract to Okaya for supply, installation and 

commissioning of over 200 multi standard EV chargers in all metro cities and major highways, starting 

with Delhi-Jaipur-Agra and Mumbai-Pune. 
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Asian Stocks Follow U.S. Higher; Dollar Climbs 

Asian stocks followed their U.S. peers higher Friday as investors focused on the prospect of more stimulus 

and the likelihood that calm will prevail as Joe Biden takes the presidency. The dollar extended overnight 

gains. Stocks climbed across much of the region, with South Korea outperforming, boosted by reports that 

Hyundai Motor Co. is in talks with Apple Inc. over electric vehicles. Gains were muted in Hong Kong after 

MSCI Inc. said it will remove China’s three major telecommunications companies from its benchmark 

indexes, hurting their shares. U.S. futures advanced after all major equity indexes notched records, with 

about 70% of the companies in the S&P 500 in the green and the Nasdaq 100 jumping 2.5%. The Dow 

Jones Transportation Average a proxy for economic activity also hit an all-time high, while the Russell 

2000 Index of small caps extended a three-day advance to almost 8%. Benchmark Treasury yields climbed 

toward 1.10%. Elsewhere, Bitcoin pared an advance after topping $40,000. Oil edged higher and gold was 

little changed. The yen retreated with the euro. 

Oil Heads for Weekly Gain on Saudi Cuts and Democratic Sweep 

Oil headed for a ninth weekly gain in 10 as Saudi Arabia’s unilateral output cut eased over-supply fears 

and a Democratic sweep in the U.S. paved the way for more stimulus spending. Futures in New York 

traded near $51 a barrel on Friday and are up around 5% for the week. Democratic wins in elections in 

Georgia mean the party is poised to take control of the Senate, House and presidency, spurring a broad 

move higher in financial markets. That came after Saudi Arabia pledged earlier in the week to cut 

production by 1 million barrels a day in February and March. The spreading coronavirus remains a near-

term cap to further gains, however. Accelerating cases across Europe prompted a call from the World 

Health Organization for stricter measures across the continent, while the U.K.’s latest restrictions are 

already compounding a plunge in fuel sales. China has locked down a city of 11 million near Beijing to 

contain an outbreak. 

More States Find Variant; N.Y. Cases Reach Record 

Connecticut, Texas and Pennsylvania reported their first cases of the virus variant that helped trigger a 

U.K. lockdown amid concern that Covid-19 deaths in the U.S. are likely to maintain a near-record pace at 

least through January. Mounting hospitalizations are offsetting any positive effect from the halting start to 

inoculations. New York, New Jersey, Florida and North Carolina are among states that reported daily 

records as Illinois became the fifth state to surpass 1 million infections. Fatalities in Arizona reached a high 

and those in California were just two deaths from the record set at the end of 2020. British medics will be 

able to give Covid-19 shots to hundreds of thousands of people every day by Jan. 15, U.K. Prime Minister 

Boris Johnson said. France, which has 19 confirmed cases of the U.K. variant and 3 cases of the one from 

South Africa, plans to keep its curbs in place at least until Jan. 20. 
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Rubber Heads for Best Week in Two Years on China Auto Optimism 

Rubber prices, measured by the rolling most active futures contract in Singapore, are on track for their 

biggest weekly advance in two years, with China’s move to support its automobile industry boosting 

expectations that tire demand will accelerate. The commerce ministry offered incentives, including 

subsidies to rural car and truck buyers, as part of the nation’s focus on boosting rural consumption to spur 

economic growth. The Chinese government will continue to encourage the domestic car segment, Chaos 

Ternary Futures said in a report. Rubber demand may be supported as the government’s stimulus policies 

for boosting automobile use, especially in rural areas, will continue this year. 

South Korea’s SK Group Invests $1.5 Billion in Plug Power 

South Korean conglomerate SK Group is investing $1.5 billion in U.S. fuel-cell maker Plug Power Inc. to 

boost the use of hydrogen as an alternative energy source in Asia. The companies are forming a joint 

venture to provide hydrogen fuel-cell systems, fueling stations and electrolyzers in South Korea and 

elsewhere, SK and Plug said in a statement Wednesday. The move comes as companies and governments 

around the globe push to use hydrogen in power plants, vehicles and elsewhere in place of fossil fuels. 

While most hydrogen is produced from natural gas, it can be generated from water through electrolysis 

powered by renewable energy. When burned, it produces no greenhouse gases. South Korea has 

aggressively pursued fuel cells and hydrogen, making it a prime focus for U.S. fuel cell companies. Bloom 

Energy Corp. recently signed a deal with SK Engineering & Construction to deploy 28 megawatts of fuel 

cells in the country. 

Oil Refiners Reel From Saudi Output Cut Even as Demand Eases 

Several oil refiners in Asia were taken aback by Saudi Arabia’s pledge to curb 1 million barrels a day of 

supplies from next month even as they planned for maintenance that will trim demand. Refinery officials 

with plants across the region expressed surprise over the move ahead of the release of Saudi official 

prices and cargo allocations for February in the coming days. The decision by the kingdom might have 

taken into account plant closures in March. Oil futures in New York surged to a 10-month high and topped 

$50 a barrel on Tuesday after the deal by OPEC+. Riyadh’s pledge was dubbed a “new year gift” to the 

market, with Russia and Kazakhstan set to lift output by a combined 75,000 barrels a day in both February 

and March. West Texas Intermediate traded at $50.51 a barrel at 8:10 a.m. in Singapore. 

FDA Resists Pressure to Tweak Vaccine Dosages to Stretch Supply 

The top U.S. drug regulator is resisting calls to tinker with how Covid-19 vaccines are administered, 

sticking to the scientific evidence and its own procedures after being more flexible in the face of outside 

pressure earlier in the pandemic. There have been increasing calls worldwide to experiment with dosing 

regimens to speed up inoculation efforts and arrest a worsening pandemic. However, the Food and Drug 

Administration’s leadership pledged in a statement late Monday “to make decisions based on data and 

science.” Extending the length of time between shots, or cutting doses by half, hasn’t been studied in 

clinical trials and could put “public health at risk,” said FDA Commissioner Stephen Hahnand Peter Marks, 

director of the agency’s office that oversees vaccines, in the statement. 
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China Delistings Threaten $144 Billion U.S. Fundraising Boom 

For more than two decades Chinese companies have turned to the U.S. stock market for capital and 

international prestige, raising at least $144 billion from some of the world’s largest investors. Now this 

pillar of China’s integration with the global financial system is increasingly under threat. The latest blow 

arrived on New Year’s Eve, when the New York Stock Exchange said it would delist three state-owned 

telecom companies to comply with Donald Trump’s November order barring U.S. investments in Chinese 

firms determined to be owned or controlled by the military. It’s the first time an American exchange has 

removed a Chinese company as a direct result of rising geopolitical tensions under the outgoing Trump 

administration. 

Trump Urged Georgia Officials to Find Votes, Flip State to Him 

President Donald Trump urged Georgia election officials to “find” thousands of votes and recalculate the 

election result to flip the state to him -- an extraordinary effort to strong-arm fellow Republicans as he 

tries to dispute Joe Biden’s election win. In an 62-minute call on Saturday, Trump oscillated from flattery 

to threats as he pressed officials, including Secretary of State Brad Raffensperger, to take action in his 

favor just days before Congress is scheduled to certify the election results. The president’s voice -- and 

that of his chief of staff, Mark Meadows -- was heard in an audio recording of the call that was obtained 

by Bloomberg News. Excerpts of the call were published earlier Sunday by the Washington Post. 

China Oil Majors May Face U.S. Delisting After Telcos Cut 

Chinese oil majors may be next in line for delisting in the U.S. after the New York Stock Exchange said last 

week it would remove the Asian nation’s three biggest telecom companies. China’s largest offshore oil 

producer Cnooc Ltd. could be most at risk as it’s on the Pentagon’s list of companies it says are owned or 

controlled by Chinese military, according to Bloomberg Intelligence analyst Henik Fung. PetroChina Co. 

and China Petroleum and Chemical Corp., also known as Sinopec, may also be under threat as the energy 

sector is crucial to China’s military, he said. “More Chinese companies could get delisted in the U.S. and 

the oil majors could come as the next wave,” said Steven Leung, executive director at UOB Kay Hian in 

Hong Kong. At the same time, the impact of removing the telecom firms is probably minimal as they were 

thinly-traded in the U.S. and they haven’t raised much funds there, he said. A Sinopec spokesperson 

declined to comment. Cnooc and PetroChina didn’t immediately respond to emailed requests for 

comment. In Hong Kong, Cnooc fell as much as 5.7% Monday, PetroChina dropped as much as 2.5% and 

Sinopec was down as much as 1.4%. 
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Company Details 

Refex Industries Ltd Cash Dividend of INR1 effective 11-01-2021 

Anisha Impex Ltd Corporate meeting effective 12-01-2021 

Syncom Formulations India Ltd Corporate meeting effective 12-01-2021 

Ortin Laboratories Ltd 12 for 25 stock split effective 12-0-2021 

Cochin Shipyard Ltd Cash Dividend of INR9 effective 13-01-2021 

GRM Overseas Ltd Corporate meeting effective 13-01-2021 

SVP Global Ventures Ltd 10 for 1 stock split effective 14-0-2021 

  

  

  

  

  

  

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 11th January 2021:- China Inflation for December 2020. 

 12th January 2021:- Japan Current Account Balance for November 2020.  

 13th January 2021:- The U.S. MBA Mortgage Applications for January 08, 2021., The U.S. Inflation for 

December 2020., Euro Area Industrial Production for November 2020. 

 14th January 2021:- China Balance of Trade for December 2020., The U.S. Initial Jobless Claims for 

January 09, 2021. 

 15th January 2021:- The U.S. Industrial Production and Retail Sales for December 2020., Euro Area 

Balance of Trade for November 2020. 

Domestic Weekly Events 

 Upcoming Result’s:- Avenue Supermarts Ltd., Filatex India Ltd., Karnataka Bank Ltd., Tata Elxsi Ltd., 

Amtek Auto Ltd., CESC Ltd., Gtpl Hathway Ltd, Infosys Ltd., Wipro Ltd., Den Networks Ltd, Reliance 

Industrial Infrastructure Ltd., HCL Technologies Ltd., L&T Finance Holdings Ltd., PVR Ltd. 

 12th January 2021:- India Industrial Production for November 2020., India CPI Inflation for December 

2020. 

 14th January 2021:- India WPI Inflation for December 2020. 

 15th January 2021:- India Foreign Exchange Reserve for January 08, 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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